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ORIGIN 10-13 

INFO OCT-01 EUR- 1 2 ISO-OO EB-07 AID-05 TRSE-00 ABF-01 

OMB-01 CIAE-00 INR-07 NSAE-00 L-03 SP-02 SS-15 NSC-05 

/072R 

DRAFTED BY IO/CMD:CENORRIS:LYM 
APPROVED BY IO/CMD:PDWYMAN 
EUR/NE:PFCANNEY 

000147 

R030219Z JUL 76 
FM SECSTATE WASHDC 
TO AMEMBASSY STOCKHOLM 
INFO USMISSION GENEVA 

CONFIDENTIAL STATE 165801 

E.O. 11652: GDS 

TAGS: UNDP, EAID, SW 

SUBJECT: UNDP GOVERNING COUNCIL: PROPOSED SOLUTION TO 
UNDP LIQUIDITY CRISIS THROUGH PURCHASE OF NON-CONVERTIBLE 
CURRENCIES 

REF: (A) STOCKHOLM 3642, (B) STATE 158339, 

(C) STATE 162525 

REQUEST EMBASSY INFORM FRANK BELFRAGE WE DO NOT UNDERSTAND 
HIS REFERENCE TO GOVERNMENT OF SWEDEN'S DIFFICULTY IN 
PURCHASING NON-CONVERTIBLE CURRENCY, AND HIS CONCEPT OF 
SUCH A PURCHASE AS AN INCREASE IN SWEDEN'S CONTRIBUTION TO 
UNDP. NON-CONVERTIBLE CURRENCY IS FOR USE AS NEEDED FOR 
EXPENSESWITHIN COUNTRY OF ORIGIN. U.S., FOR EXAMPLE, 

WOULD BUY RUBLES FOR DOLLARS FROM UNDP FOR USE FOR NORMAL 
U.S. PURPOSES IN USSR. UNLESS SWEDEN HOLDS LARGE AMOUNTS 
OF THE NON-CONVERTIBLE CURRENCIES IN QUESTION, DO NOT 
UNDERSTAND BELFRAGE'S OBJECTIONS. KISSINGER 
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